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Number: (OCoLC)54352530 Subject: Electronic funds transfers -- Law and legislation -- United States. Excerpt: . . .
PUBLIC LAW 108 - 100 - OCT. 28, 2003 117 STAT. 1191 SEC. 17. STATISTICAL REPORTING OF COSTS AND
REVENUES FOR 12 USC 5016. TRANSPORTING CHECKS BETWEEN RESERVE BANKS. In the annual report
prepared by the Board for the first full calendar year after the date of enactment of this Act and in each of the 9
subsequent annual reports by the Board, the Board shall include the amount of operating costs attributable to,
and an esti-mate of the Federal Reserve banks imputed revenues derived from, the transportation of
commercial checks between Federal Reserve bank check processing centers. SEC. 18. EVALUATION AND
REPORT BY THE COMPTROLLER GENERAL. 12 USC 5017. EHective date. TUDY. - During ( a ) S the 5-year period
beginning on the date of the enactment of this Act, the Comptroller General of the United States shall evaluate
the implementation and administration of this Act, including - ( 1 ) an estimate of the gains in economic
eHiciency made possible from check truncation; ( 2 ) an evaluation of the benefits accruing to consumers and
financial institutions from reduced transportation costs, longer hours for accepting deposits for credit within 1
business day, the impact of fraud losses, and an estimate of consumers share of the total benefits derived from
this Act; and ( 3 ) an assessment of consumer acceptance of the check truncation process resulting from this
Act, as well as any new costs incurred by consumers who had their...
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